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Cashew information Market Review 

Vietnam 

Vietnam RCN market continue to remain weak, same as last week, not much demand 

noticed for buying. Kernel market is also weak, so buyer’s preferred to keep silent on RCN 

offers. Almost processors had bought enough quantities of RCN for their needs and hence 

they are not in a hurry to buy at the moment. Some of the imported RCN shipments have 

been arriving at port and hence buyers concentrate on receiving the cargo.  

Price is offered as below: 

·         Ogbomoso 47/190 at 1240 USD/MT 

·         IVC 46/200 at 1220 USD/MT 

·         IVC 47/200 at 1240 USD/MT 

·         Ghana 46/200 at 1220 USD/MT 

Vietnam RCN imports in the first half of August came in at 75,037 tons with value being 

USD 99,624,744 (avg. price USD 1328 per ton). 

Overall RCN imports so far in 2022 (Jan to FH of Aug) has totalled 1,406,973 tons with 

value being USD 2,041,414,644 (avg. price USD 1451 per ton).    

This amounts to a monthly average RCN import of 187,596 tons. This is as against 239,644 

tons average monthly imports witnessed in 2021. 

Kernel market: Market is very quiet as not much interest for buying as prices has not 

moved much on either side in the last few weeks or so. Some low offers like W320 at 2.55, 

W240 at 2.65 for prompt shipment but no buyers yet. Some processors are in need of money 

to pay for RCN arrival and hence they offered kernel price very low to get money. But it 

seems that not much interest shown by buyers for prompt shipments yet. There are some 

offers for next year but buyers dont show much interest yet, they keep watching market and 

buy very slow. Cashew kernel exports in the first half of August has not picked up as 

anticipated signaling demand slowdown.   

 Price indication for nearby shipment like below: (unit USD per lb) ·                

W180: 3.40-3.50; W210:3.15-3.30; W240: 2.65-2.95; W320: 2.55-2.80  

W450: 2.50-2.70; WS: 2.15-2.30; LP: 1.75-2.00 and SP: 1.30-1.50 
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Vietnam Cashew kernel exports in the first half of Augst-2022 came in at 22,139 tons with 

value being USD 129,171,081 (avg. price USD 5835 per ton).  

Overall kernel exports (from Jan to FH of Aug) 317,155 tons with value being USD 

1,897,617,916 (avg. price USD 5983 per ton). 

Kernel exports so far averages 42,287 tons per month and this is as against the 2021 

monthly average of 48,333 tons. This corresponds to a decline of 12 percent.  

India  

In India cashew kernel market continue to remain stable to a bit lower especially for whole 

grades. Normal to fairly good demand noticed at the beginning of the festival season when 

compared to past two years. The demand is expected to continue in the coming two months. 

Considering the global market scenario, cashew kernel prices are unlikely to climb in a big 

way as global inflation is likely to stay for some more time with further interest rate hike by 

global central banks, which may result in drawdown in global consumption.  

Indian rupee is likely to show a clear direction most probably this week or early next week. 

If it stays well above 80 on a weekly closing basis then one can expect further depreciation, 

which is most likely considering sharp rebound in dollar index, EURO moving towards 

parity or below that, fall in industrial demand, which may signal signs of global recession 

in the coming months. 

In Palasa, Andhra RCN local price is steady in the region of 9500 and 11000 INR per bag 

of 80 kg. In Goa the same is being traded at around INR 120+tax.              
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Cashew Experts Market Commentary 

Cashew kernel: With buyers returning from their summer breaks, we see a bit more activity 

in the market. Buyers requiring products for spot and nearby deliveries. Most of the West 

African crops arrived in India and Vietnam now. Prices of RCN came down a little bit but 

nothing changed significantly and the uncommitted stocks remain with financially strong 

hands.  

 

Due to the quiet summer period, prices of kernels came down by another couple of cents 

with packers being under pressure to move the stock. 

Source: Kees Blokland, The Global Trading & Agency, the Netherlands 

 

Brazil 

The Brazilian Institute of Geography and Statistics (IBGE) released this week, a new 

forecast for the Brazilian RCN crop 2022/2023. According to this data, Brazilian production 

will have an increase of 11.2% in volume and a decrease of 0.6% in harvested area compared 

to the 2021/22 crop. 

Forecast of the Brazilian RCN crop and harvested area (2022/23) 

Brazil 2021 2022 Variation (%) 

RCN crop (tons) 110,669 123,032 11.2 

Harvested area (hectare) 426,813 426,064 -0.2 

Despite the problems caused by powdery mildew, the harvest is gradually starting in the 

main producing regions of the country. 

Also, according to IBGE data, among the three main RCN producing regions, Piaui should 

have the highest growth in production volume, with an increase of 32.2% in relation to the 

previous crop. 

RCN crop 2022/23 forecast in the main producing regions of Brazil (tons). 

Main regions 2021 2022 Variation (%) 

Ceará 63,007 68,886 9.2 

Piauí 19,020 25,143 32.2 

R.G. Norte 16,667 17,976 7.9 
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RCN prices, at the farmer's gate level, at the beginning of the crop have ranged between 

BRL 6.50 and 8.00. 

The main challenge of the current season will be to meet the demand for raw material in the 

domestic market, at least estimated at 150 thousand tons of RCN per year. 

Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

Other Nuts Market  

 

For the week ended 20 August, practically had only three working days due to back-to- 

back long weekends on account of 75th Independence Day celebrated on 15 August and 

Krishna Janmashtami celebrated on 19 August. NPIS started recovering from last Thursday 

evening (August 18th) onwards as there far fewer offers from a rogue trader, probably 

reaching threshold of his cheaper inventory. NPIS trades closed in the range of INR 17,000 

and 17,400/40 kg for 70% sliding scale basis after having dropped below INR 17000/40 kg 

for most of the week. 

FAQ kernels traded stable at INR 605-625/kg. 

 

Independence in shell's were also closed stable at INR 15,500-16,200/40 kg (equivalent to 

$1.62-$1.70/lbs.). FAQ kernels of Independence variety got sold at INR 545-550/kg level. 

 

The prices in California have remained stable with a weak undertone as sales have been on 

the lower side. Global buyers have been reacting to higher undesired supplies as shipped 

unsold/afloat disturbing the balance sheet of demand & supply. NPIS prices remain in the 

range of US$ 1.65 and 1.70/lbs with Independence in shell in the range of US$1.40 and 

1.44/lbs on FAS basis. 

 

Buyers in India have remained side-lined and have been demanding two percent lower 

prices than offered price. August month will not see much of activity from India unless the 

prices in California start to rise or at least not drop from its present level. Global confidence 

is historically low in this CY despite conflicting reports on the crop size and its quality. 

Many handlers have also been out of the market with sloppy prices. 

  

The next few days would be interesting to see how the prices behaves. 

 

FAQ NP Kernels INR 605-625/kg 

NPIS-70% SS basis INR 17,000-17,400/40 kg  

Independence in 

shells 

INR 15,500-16,200/40 kg ($1.62-1.70/lbs)  
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

  Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of Aug-2022) 

 

Grade Description Grade 

W3-W4, Aug 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.40 3.60 

WHITE WHOLES CASHEWS 240 W-240 3.10 3.20 

WHITE WHOLES CASHEWS 320 W-320 2.85 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.80 

SCORCHED WHOLES CASHEWS 210 SW-210 3.00 3.10 

SCORCHED WHOLES CASHEWS 240 SW-240 2.90 3.00 

SCORCHED WHOLES CASHEWS 320 SW-320 2.65 2.75 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.60 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.20 2.30 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25 2.45 

LARGE WHITE PIECES LWP 1.90 2.00 

SMALL WHITE PIECES SWP 1.30 1.40 

CHIPPS CH 0.80 0.90 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.00 

SCORCHED SPLITS SS 1.90 2.00 

SCORCHED PIECES SP 1.25 1.40 
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Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 08/22/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 860 - - - 1000 - - 

W210 - 794 - 825 850 860 800 - 

W240 700-720 644 730 725 720 730 720 710 

W320 670-700 622 630 650 650 665 660 660 

W400 - - - - - - 580 620 

W450 620 573 610 - - 620 - - 

W1 - - - - - - - - 

S180 - - - - - - - - 

S210 - - - - - - - - 

S240 - - - - - 680 690 - 

S - 617 670 - 630 - - - 

LWP 620 - 610 -  615 580 590 

SWP 500 - 500 - 420 560 - - 

K 650 604 - 625 570 625 630 620 

JH 670 - - 650 650 650 640 660 

SSW - - - - - - - - 

BB 410 - - -  350 - - 

JK/JB - - - - 590  580 - 

SW - - 560 - - - - - 

DP/SP - - - - - - - - 

DW - - - - - - - - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported.  

 

 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 08/22/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 900 885 

W240 800 765 

W320 720 680 

LWP 660 610 

SWP * 510 

JH/S 730 685 
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BB 420 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 08/22/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 37.00 9.00 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti  08/22/2022 

CNSL – INR 38.50 per kg+ GST, ex-factory 

Shell rate – INR  710 per bag of 55 kg+GST 

Shell cake INR 8.60 per kg +GST ex-factory 

CNSL Market Jeypore, Odisha 

CNSL INR 32 per kg 

Shell INR 12.5 per kg 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 08-12-2022 08-19-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  79.71 79.87 0.20 

Euro (EUR) 1.0258 1.0034 -2.18 

Japanese Yen (JPY) 133.48 136.93 2.58 

Brazilian Real (BRL) 5.07 5.17 1.97 

Chinese Yuan (CNY) 6.7425 6.8164 1.10 

Singapore Dollar (SGD) 1.3711 1.3912 1.47 

Tanzanian Shilling (TZS) 2327.00 2326.00 -0.04 

Thai Baht (THB) 35.33 35.72 1.10 

Mozambique New Metical 

(MZN) 64.11 64.11 0.00 

Vietnam Dong (VND) 23392.00 23400.00 0.03 

Indonesian Rupiah (IDR) 14665.00 14835.00 1.16 

West African Franc (XOF) 633.00 647.00 2.21 

Ghanaian New Cedi (GHS) 8.97 9.75 8.70 

EURO West African Franc 649.33 649.20 -0.02 
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Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 79.35 78.75 80.05 80.30 

EURO 641 633 655 661 

EURUSD 1.00 0.98 1.04 1.06 

 

Indian rupee yet to confirm near term trend 

• Indian rupee last week traded in the region of 79.24 and 79.87 and finally 

settled the week at 79.87 against the dollar as on Aug 19. 

• Rupee since July 21st is confined in the broader range and only above 80 to 

signal further depreciation.  

• Central banks across the globe sounded pretty hawkish on further interest 

rate hike to cool down inflationary pressures. 

• As mentioned earlier, Indian rupee next move will depend on south west 

monsoon progress and how the food grains/oilseeds production is going to 

be, which is crucial in terms of tackling inflation, FII outflows in the near 

term, how crude oil/gold behaves, which is critical in terms of the behaviour 

of CAD and RBI/government measures to tackle the above.    

• One can foresee rupee to trade in the broader region of 78.50 and 80.30 in 

the coming one to two weeks’ time period (this is valid as long as 80 is not 

violated on two consecutive daily closing basis).   

 

EUR/USD 

EUR may trade sideways, may weaken further                              

• EUR last week traded in the region of 1.0268 and 1.0030 and settled the week at 

1.0038 as on Aug 19. 

• EUR after having hit a two-decades low is trying to stage a comeback. However, technical 

formation signals further weakness, as it failed to sustain the recent rebound.  

• The US dollar index regains strength signalling that US fed is unlikely to halt the 

interest rate hike nay time soon.  

• The energy problem in European countries getting worse and German government 

has warned that the economy is stagnating as supply chain disruptions continue.     

• Technically EUR may trade in the broader region of 0.98/0.95 and 1.0500 against 

the USD going forward.    
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This construction firm, which built the second longest bridge in Africa, has doubled down on its plan to 

diversify into cashew nut processing 

Julius Berger Nigeria Plc, one of the oldest construction firms in West Africa, said it has completed the construction of its 

new processing plant in Lagos. 

Source:https://africa.businessinsider.com/local/markets/this-construction-firm-which-built-the-second-longest-bridge-in-

africa-has-doubled/pztmet4 

Ghana Government Urged To Deal With Climate-Related Crisis 

Source:https://www.ghanabusinessnews.com/2022/08/20/ghana-government-urged-to-deal-with-climate-related-crisis/ 

China still strictly maintains the 'Zero Covid' policy, inspecting and inspecting 100% of imported agricultural 

products 

Speaking at the conference “Export of agricultural products and adapted food in the context of China implementing Order 

248; 249 and strict control on prevention of Sar-CoV2” organized by the Vietnam SPS Office in collaboration with the  

Vietnam Agriculture Newspaper  and the Plant Protection Department on August 17, said Mr. Hoang Khanh Duy, Deputy 

Head of the Management Board. 

Source:https://www.vinacas.com.vn/trung-quoc-van-duy-tri-nghiem-ngat-chinh-sachzero-covid-kiem-tra-kiem-hoa-100-nong-

san-nhap-khau-bv3098.htm 

9 cashew products of Binh Phuoc receive 4-star OCOP recognition 

The above OCOP products are labeled on product packaging according to current regulations; 3, 4 star rating results are 

valid for 3 years. 

Source::https://www.vinacas.com.vn/9-san-pham-hat-dieu-cua-binh-phuoc-duoc-cong-nhan-ocop-4-sao-bv3095.htm 

Advise businesses to be careful when exporting to Italy 

According to the Vietnam Trade Office in Italy, there are cases where the Italian partner does not pay for the remaining 

goods or does not deliver or uses a fake address… Therefore, Vietnamese businesses must pay attention when signing 

contracts and choosing Secure payment method. 

Source:https://www.vinacas.com.vn/khuyen-cao-doanh-nghiep-can-trong-khi-xuat-khau-sang-italy-bv3103.htm 

U.S. Shipping Backups Shift to East Coast and Gulf Coast Ports 

U.S. importers seeking relief from bottlenecks at West Coast gateways are triggering new backups at East Coast and Gulf 

Coast ports, adding to strains on the country’s troubled supply chains. 

Source:https://www.wsj.com/articles/u-s-shipping-backups-shift-to-east-coast-and-gulf-coast-ports-11660755401 

https://africa.businessinsider.com/local/markets/this-construction-firm-which-built-the-second-longest-bridge-in-africa-has-doubled/pztmet4
https://africa.businessinsider.com/local/markets/this-construction-firm-which-built-the-second-longest-bridge-in-africa-has-doubled/pztmet4
https://www.ghanabusinessnews.com/2022/08/20/ghana-government-urged-to-deal-with-climate-related-crisis/
https://www.vinacas.com.vn/trung-quoc-van-duy-tri-nghiem-ngat-chinh-sachzero-covid-kiem-tra-kiem-hoa-100-nong-san-nhap-khau-bv3098.htm
https://www.vinacas.com.vn/trung-quoc-van-duy-tri-nghiem-ngat-chinh-sachzero-covid-kiem-tra-kiem-hoa-100-nong-san-nhap-khau-bv3098.htm
https://www.vinacas.com.vn/9-san-pham-hat-dieu-cua-binh-phuoc-duoc-cong-nhan-ocop-4-sao-bv3095.htm
https://www.vinacas.com.vn/khuyen-cao-doanh-nghiep-can-trong-khi-xuat-khau-sang-italy-bv3103.htm
https://www.wsj.com/articles/u-s-shipping-backups-shift-to-east-coast-and-gulf-coast-ports-11660755401
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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